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To say that 2020 was a unique and challenging year

is perhaps the most obvious understatement since
our founding back in 1854. Yet, it was. And despite
al l of t he factors that
books, 6 we couldnét be mor
and fortitude shown by our policyholders, agents
and employees. As a result of these efforts, the
Company was able to emerge from 2020 with some
very strong results. The combined ratio was just
under 89%, growth was up 4.3% and surplus grew by
13%.
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As Dick has always said in the past, | would like to
personally thank all of our policyholders, agents and

employees for the continued success of your
company.

Thanks,

o

Thomas A. Galle

President & Treasurer
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FINANCIAL STATEMENT as of DECEMBER 31ST, 2020

ASSETS

Bonds
Stocks. .. ... ... ..
RealEstate........... ..
Premiums Receivable
Recowerable from Reinsurers

OtherAssets. . ........ ..

Total Assets. . ....... ..

LIABILITIES
Resenve for Unearned Premium

S ...

Resenve for Losses & Adjustment Expense .

Other Liabilities . .. ..... ..

SURPLUS to POLICYHOLDERS

Total Liabilities and Surplus

Total Gross Premiums Written
Losses Incurred
Underwriting Gain (LosS) .
Net Investment Gain (Loss)

Increase (Decrease) to Surplus

2020 2019
4,582,424 5,484,747
109,604,788 98,958,376
15,606,212 14,026,961
1,702,797 1,719,914
10,940,867 10,418,081
255,143 180,731
2,221,020 2,333,745
144,913,251 133,122,555
27,327,613 26,595,339
28,869,604 28,054,074
8,029,518 7,166,622
80,686,516 71,306,520
144,913,251 133,122,555
65,865,363 63,194,473
33,799,605 34,386,762
6,532,143 705,135
3,480,620 3,691,117
9,379,996 5,684,158

2018

4,899,477
92,109,361
11,293,195

1,699,264

9,833,081

229,070

2,663,926

122,727,374

24,992,962
25,057,745
7,054,305

65,622,362

122,727,374

58,659,747
29,450,154
1,888,347
3,420,617
3,882,020



